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1) 2008-09 accomplishment review
e Completed NPO registration
e Tax exemption status from IRS under Tax code 501(c)6 business league
e 30"M anniversary event
o 300 attendees, Fund raising of $114,520, 20 exhibition booths, 16 companies
e Scholarship committee kick—off
o 2 scholarship awardees in 2009
e Established two subcommittees : design students committee, safety committee
e 73 New members

2) 2008-09 Financial report
a) Beginning balance of 08-09 term: $27,354
b) Ending balance of 08-09 term: $97,746

3) Article change from 501(c) 3 to 501 (c)6 approved
4) 2009-2010 staffs introduction

5) Proposal of 2009-2010 plan
e 2009-2010 Annual events plan
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e 2009-2010 budget plan
e BOD decision:
o Usage of 2009 balance: $97,746
= Transfer to the 2009-2010 operating seed money: $16,000
= Transfer to the KSP fund: $81,746

6) Miscellaneous
e Proxy rule discussion
o Follow the standard practice as exercised in the past BOD meeting
o If needed, modify or amend the current Article.
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1) New Member Approval
2) Upcoming Events
e 8/1 Picnic (24 0l AL
e 9/12 Annual Outing (Ztat77 Ol AL
3) KSP Discussion
e Fund Allocation and investment options
e NPO Status
e KSP “Spin-off”
o Discussion of pros and cons (tax benefit for individual donors, independence vs.
legal status, management, cost).
o Consensus: too early for spin—off.
e Course of KSP
o All KSP discussion to be based on 11/25/08 KSP meeting minutes.
o Roes & Responsibilities of KPAI vs. KSP: KPAI staff to provide the required
assistance for each CY scholarship plan implementation and fund management.
o Fund Raising: Per this year’s sponsorship plan, fundraising to be solicited with a
prospect of a dedicated advertisement page in a standing calendar.
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Recipient Selection: As discussed at 5/19/09 Annual Meeting, KSP to decide
2010CY’s scholarship recipient selection plan.

o Ksp committee meeting will be scheduled in the week of 7/20 to finalize 2010CY
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e Macomb-0akland University Incubator's Invitation of Dr. Julius Rim (2 &5 BHA},
President of International Metals & Energy Technology, Ltd), April 16, 2009

e Outstanding Alumni Award for Dr. Koh, Kwang Kuk and Dr. Kim, Kook Wha, College
of Engineering, Seoul National University, May 14, 2009
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Please make checks payable to “KPAI.”

Mr. Man Seon Kim (KPAI)
46744 Hampton Dr.
Shelby Township, M| 48315
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